8937 Report of Organizational Actions

{December 2017) Affecting Basis of Securities OMB No. 1545-0123
Department of the Treasury
Internal Revenue Service P See soparate instructions,
Reporting Issuer
1 Issuer's name 2 Issuer's employer identification number (EIN)
DDR CORP. 34-1723097
3 Name of contact for additional information |4 Telephone No. of contact 5 Email address of contact
APRIL M EHRENBEIT 216-755-5500 AEHRENBEIT@DDR.COM
6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact
3300 ENTERPRISE PARKWAY, ATTN: TAX DEPT BEACHWOOD, OH 44122
8 Date of action 9 Classification and description
MAY 21, 2018 1 FOR 2 REVERSE STOCK SPLIT
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13  Account number(s)
23317H102 DDR

m Organizational Action Attach additional statements if needed. See back of form for additional questions.

14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders’ ownership is measured for
the action P ON MAY 21, 2018, DDR CORP. ("THE COMPANY") EFFECTED A 1 FOR 2 SHARE

REVERSE STOCK SPLIT FOR ITS COMMON STOCK. PURSUANT TO THE REVERSE STOCK SPLIT, EVERY

TWO (2) SHARES OF ISSUED AND QUTSTANDING COMMON STOCK AUTOMATICALLY CONVERTED INTO ONE

(1) SHARE OF COMMON STOCK. ANY SHAREHOLDER WHO WOULD OTHERWISE BE ENTITLED TO A

FRACTIONAL SHARE AS A RESULT OF THE STOCK SPLIT RECEIVED CASH IN LIEU THEREQOF, AND FOR

FEDERAL INCOME TAX PURPOSES, WAS DEEMED TO HAVE RECEIVED AND THEN IMMEDIATELY SOLD

SUCH FRACTIONAL SHARE FOR CASH.

15  Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an a'djustment per
share or as a percentage of old basis P> AS A RESULT OF THE REVERSE STOCK SPLIT, THE COMPANY'S

SHAREHOLDERS WILL BE REQUIRED TO ALLOCATE THE AGGREGATE TAX BASIS IN THEIR SHARES OF
COMPANY STOCK HELD IMMEDIATELY PRIOR TO THE REVERSE STOCK SPLIT AMONG THE SHARES OF
THE COMPANY STOCK HELD IMMEDIATELY AFTER THE REVERSE STOCK SPLIT, INCLUDING ANY
FRACTIONAL SHARE INTEREST FOR WHICH CASH WAS RECEIVED. IN GENERAL, A STOCKHOLDER'S
AGGREGATE TAX BASIS IN HIS, HER, OR ITS SHARES OF COMPANY STOCK HELD IMMEDIATELY PRIOR
TO THE REVERSE STOCK SPLIT SHOULD BE ALLOCATED IN PROPORTION TO THE REDUCED NUMBER OF
SHARES OF COMPANY STOCK UNDER SECTION 358 OF THE INTERNAL REVENUE CODE AND REGULATIONS
THEREUNDER. STOCKHOLDERS WHO ACQUIRED THEIR SHARES OF COMPANY STOCK ON DIFFERENT DATES
AND AT DIFFERENT PRICES SHOULD CONSULT THEIR OWN TAX ADVISORS REGARDING THE ALLOCATION
OF TAX BASIS OF SUCH SHARES.

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates p SEE ANSWER TO ITEM 15. BECAUSE NO FRACTIONAL SHARES WERE ISSUED, THE

AGGREGATE TAX BASIS OF COMPANY STOCK HELD BY A STOCKHOLDER IMMEDIATELY AFTER THE
REVERSE STOCK SPLIT COULD BE LESS THAN THE PRE-SPLIT AGGREGATE TAX BASIS BY AN AMOUNT
EQUAL TO THE AGGREGATE TAX BASIS ALLOCATED TO THE FRACTIONAL SHARE, IF ANY.
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17  List the applicable Internal Revenue Code section{s) and subsection(s) upon which the tax treatment is based THE TAX TREATMENT
OF THE COMPANY'S REVERSE STOCK SPLIT IS DETERMINED PURSUANT TO SECTIONS 368 (A) (1) (E)

AND 354 (a) (1) OF THE INTERNAL REVENUE CODE. THE ADJUSTMENT TO A STOCKHOLDER'S BASIS IN
HIS, HER, OR ITS SHARES OF THE COMPANY STOCK IS DETERMINED PURSUANT TO SECTION 358 OF
THE INTERNAL REVENUE CODE. THE TAX TREATMENT TO EACH STOCKHOLDER WHO RECEIVED CASH IN
LTEU OF A FRACTIONAL SHARE IS DETERMINED PURSUANT TO SECTION 302 OF THE INTERNAL
REVENUE CODE. EACH STOCKHOLDER SHOULD CONSULT SUCH STOCKHOLDER'S OWN TAX ADVISOR WITH
RESPECT TO THE TAX CONSEQUENCES TO SUCH STOCKHOLDER OF THE REVERSE STOCK SPLIT.

18  Can any resulting loss be recognized? p» EXCEPT TO THE EXTENT OF CASH RECEIVED IN LIEU OF
FRACTIONAL SHARES, ST%CKHOLDERS GENERALLY WILL NOT RECOGNIZE GAIN OR LOSS AS A RESULT
OF THE REVERSE STOCK SPLIT. IN GENERAL, IF A STOCKHOLDER RECEIVES CASH IN LIEU OF A
FRACTIONAL SHARE, THE STOCKHOLDER WILL RECOGNIZE GAIN OR LOSS BASED ON THE DIFFERENCE
BETWEEN THE AMOUNT OF CASH RECEIVED AND THE STOCKHOLDER'S ADJUSTED TAX BASIS IN THE
FRACTIONAL SHARE. THE DEDUCTIBILITY OF CAPITAL LOSSES MAY BE SUBJECT TO LIMITATIONS.

1Y53EA1§rOIVéde a(r)l)i%ther information necessary to implement the adjustment, such as the reportable tax year p- THE REPORTABLE TAX

THE INFORMATION SET FORTH IN THIS FORM 8837 DOES NOT CONSTITUTE TAX ADVICE, DOES NOT
TAKE INTO ACCOUNT ANY STOCKHOLDER SPECIFIC FACTS AND CIRCUMSTANCES AND DOES NOT
PURPORT TO BE A COMPLETE SUMMARY OF THE TAX CONSEQUENCES OF THE REVERSE STOCK SPLIT TO
A STOCKHOLDER. EACH STOCKHOLDER SHOULD CONSULT SUCH STOCKHOLDER'S OWN TAX ADVISOR WITH
RESPECT TO THE TAX CONSEQUENCES OF THE REVERSE STOCK SPLIT TO SUCH STOCKHOLDER.

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer} is based on all information of which preparer has any knowledge.
Sign . -
Here " F \
Signature ,\54)(/(9 UN. Zhuvden T vae p DAY
Print your name pAPRIL M. EHRENBEIT Tite p DIRECTOR OF TAX
Print/Type preparer's name Preparer's signature Date Check I__I if | PTIN
Paid JILL H. LOFTUS \fg\ -7 J-/{.d'c\ <23 \§ | setrempiopes | P00021417
Brsipgrnel; Firms mame PPRICEWATERHOUSECODPERS TLP ST Fims EIN p 13-4008324
Firm's address 200 PUBLIC SQUARE, SUITE 1800, CLEVELAND, OH 44114 |phoneno, 216-875-3000

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054
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